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wood County shall be irrevocably pledged, and there shall be levied
annually by the auditor, and collected by the treasurer, of the county,
on all taxable property in the county a tax sufficient to pay the prin-
cipal and interest of the notes or bonds as they respectively mature,
and to create such sinking fund as may be necessary therefor.
SECTION 8. Exempt from taxes.-The principal and interest of
the notes or bonds issued pursuant to this act shall have the tax
exempt status prescribed by Section 65-4.1 of the 1962 Code.
SECTION 9. Proceeds.-The proceeds derived from the notes or
bonds shall be paid to the Treasurer of Greenwood County and de-
posited in a fund exclusively for the participation of Greenwood
County in the building program of the Piedmont Technical Educa-
tion Commission. The treasurer shall expend such money pursuant
to the terms of this act and under such rules as may be promulgated
by the board. In the event bonds are issued:
(a) All accrued interest shall be applied to the payment of the first
installment of interest to become due on the bonds;
(b) Any premium received upon the sale of the bonds shall be ap-
plied to the payment of the first installment of principal of such bonds;
(c) The remaining proceeds shall be used upon proper warrant
to defray the cost of issuing the bonds authorized hereby, and to pay
the cost of the construction for which the bonds are issued; and
(d) If any balance remain it shall be held by the treasurer of the
county in a special fund and used to effect the retirement of bonds
authorized hereby.
SECTION 10. Accept gifts and grants.-The board is authorized,
for the county, to accept such gifts and grants as may be tendered
and which are considered by the board to be beneficial and which
will further the program of the Piedmont Technical Education Com-
mission.
SECTION 11. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 20th day of April, 1964.


